Purchase and Sale Agreement

NARRATIVE

As a salesperson for Better Realty Company, you list the home of Phil and Jane Donner,
built in 1979 and located at 1293 Rae Road, Paradise, Simple County, Georgia, 31006.
You agree on a listing price of $160,000 with a six percent commission. The Donners
agree to pay $1,000 toward the closing costs, if required by the purchaser. The Seller’s
Property Disclosure Statement identifies the items that will not remain with the property.

On July 10, at 8:00 p.m., Hal Garrison, a salesperson with Southern Realty representing
Judy and Robert Jones brings your seller an offer of $157,500 with the purchaser to
obtain financing. The offer is contingent on the Jones obtaining a 30-year, 80%
conventional loan. The financing contingency is an attachment to the contract. The
Donners are to pay $6,000 toward the closing costs, which will include $200 for a new
survey. The Jones, who are currently leasing at 311 Dogwood Trail, Hometown,
Georgia, 31001, give Garrison a $2,000 earnest money check made out to your company
and require 30 days for due diligence for a new survey, inspections, and loan acquisition.
There is an appraisal contingency attached to the offer. The Jones are not currently under
contract to purchase any other property. The Jones have asked for closing at the law
offices of Smith and Jones on August 31, with possession three (3) days after closing at 3
p.m.

In addition, the Jones acknowledge receipt of the Sellers’ Disclosure Statement and an
existing survey, which are attached to the offer.
1. The legal description of the property is an attachment.
A financing contingency is attached to the offer.
The appraisal contingency is attached to the offer.
Commission will be split 50/50 between the brokers.
Offer is open until 9:00 p.m., July 13",
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At 10:00 a.m. on July 11, you present the offer to the Donners. They find the offer
unacceptable, since they had not planned to pay that much of the closing costs. The
Donners offer to sell to the Jones at a price of $158,900 and agree to pay $2,000 of the
closing costs, to include the survey fee. All remaining items of the offer are acceptable to
the Donners.

INSTRUCTIONS

Using the blank Purchase and Sale Agreement and Counteroffer forms provided,
complete both forms using the information from the narrative.






